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CORE DRIVING FACTORS

e R T B O IR F Bl 3=

 BRESHERNAR LRBEIES, FERSASMLTEE=2BANER, 2022FRI RSB BLRE,
 2024FRIREALCRIBHERS DL, 2025 FNRIBEHEBSEESRTMLAEE.

=h 2 L

BRI =% BEe R

_ AP B BN A5 R AR
20225 SRRy AR REMNR, H4ia : il g 7, [EERMSEIEESMRIENS. EERD
BRSNS, XS e R i NETESEURINDE, BURLER

128. +40; 0.7 2unnn



SCORE AMNALYSIS

2025F N HERIEEREEIN

| 2025FERSREDHELHEENE, XEL1475. BITH1314>, B2024FHBITMHE215F019%> . EREKREIL T, Ik

B REDBREREH20-307, FEMLA160-1800 7R BIRHITES .

L (h

OEEES Of7EA% )4

202553214757, BT K131, B lEEEdlee " UEEE", AT, 8K
202453 T 2151197, [EEFIREAIA IMEREEFA IERELnRE D B R SHE
AFRA, X—EHWFERRIFELTHIENE #l2e10-3093, FERBEAR. TEAEFT
SELESRAENNEIN, JEERMETEY U, RERUAEEERNREIIER,
G/ RS 7R

ITHRE iR
-2 5} E&iﬁ%mﬁ +3 04 ey

O
1&E B4R

ENEELISTEHZ%20-300 HFF B
(BP3ZSR170+, T 155+) , HRFRERRR
HInESRERTN. RENE3H
%: EARKGEISRNE, "SRRGS

TeHE
1804 ae=



CHAPTER 03

ya g B ﬂ:ﬁ_%}ﬁ*ﬁ

Hﬁ?ﬁﬁﬂééﬂ,z A,%El—g‘éﬁ‘ﬁf“jﬂﬁﬁzﬂ%%'%

h—....‘. e




SCORE TREND - 2020-2025

NEXSET R &BES

EAEXSRESHETRSHEERBERS, WEN VERME TSERS RIS, 2022FAWES, 2024FE8WE
g, EEREZ/RTETR5-2077, BRaTEREZ—H, RRFESRBERR—ZMEZRRE.

BHEKEIEEMRD e FREMEENRLERIHE, A FASTROIREER,
PEETHES (2020-2025)

o

U AEE) — RREEREE—
0Q2FFRRGHHRETT, 2024F9EFHE, 2025FFALEE, ZR—BWERIRED, 170

168

120

7 R —— IR T %

NIRRT IET 2515-20, lZEIEL 185, SEERBIKIREE. 130

10
2020 2021 2022 2023 2024 2025

——T 03K =T R

7 2024F g RS R
1685, TS0 SRR, (H20256HENE, REERE.

AMIEER: ERREASEHESESE



E TREMND - 2020

z*%ﬁﬁ%ﬁﬂ

| BAREDBEBMETLIES30-505, EIFFEIEFEKR, 2020EXHEARHENIS, F2024FEFE1475, FKIBE
50%;,

BERGBEEZAXSHETHBEE (2020-2025)
IEEEBTL . BARESEEEM 2020 AR 1009 FEEF 2024
F1474, SEiBEIKEERRESBEEEE30-509, 180

147

140

26 BTERESTESARED ZEN20205H59 5N 120
0245075, MRAEAEEER,

100

80
2020 2021 2022 2023 2024 2025

202584k THERMKEIILE, FIUIBEAKRLS RS o N
AT R BEEE R, SRSk DU ST

SEER: ERmEEFLR



| | | Analysis & Recommendation

ZLEESREEN

EAFHIEE AT R MARARIF (595450951XE130-170%)) , 2025FHHEEREAEHIRMETE. EU
1800 NEELEE, FMDHERNSH IR FHR K,

\\f/ AT @ BEHEE @ 55 e

'\ﬂ. By -
Ve o3s) 202548 O HA 180N L2 B4R
SEEEEIEEN404 (128-1684) , 2454509

kT 28%-37%EPENTEE, BER 2025 S mMbEEE147/1314, 20245 AR RN oIEE BT e{EEH=E20-30
%,%Eﬂ BiSLies SR TEN209, MbE=SFREiFAHEEECEE, o, BN 80 e BirsEESTH,

28-37% -205 180

mid ekl W2 024§ BNGEESE






